


In 2009, Risk Management embarked upon an 
online expansion campaign. It launched its official 
blog, the Risk Management Monitor. It established 
the RiskCast, a podcast featuring discussion, 
insight and analysis on risk management topics. 
And it created a digital edition of the magazine that 
can now be read in full at www.RMmagazine.com.

Risk Management also established a major 
presence in social media throughout the year. 
Readers can now remain engaged with the 
magazine’s industry-leading news, articles and 
commentary on Twitter, Facebook and LinkedIn. 
Through these social networks and digital 
channels, Risk Management has acquired many 
new readers and followers who were previously 
unaware that the publication even existed.

The frequency of the print edition of the magazine 
also changed to 10 issues per year in 2009. And 
through its double issues for January/February and 
July/August, the editorial excellence and popularity 
of the publication remained as strong as ever. Risk 
Management magazine, along with all its various 
news platforms, continues to grow.
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Risk Management Gets Digital
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Current assets:

Total current assets
Non current assets:

Total non current assets

Total assets

Current liabilities:

Total current liabilities
Non current liabilities:

Total non current liabilities
Total liabilities

Commitments and contingencies

Net assets:

Total net assets

Total liabilities and net assets

The attached notes and auditors' report are an integral part of these consolidated financial statements.

Assets

Liabilities and Net Assets

RISK AND INSURANCE MANAGEMENT SOCIETY, INC. AND SUBSIDIARY
CONSOLIDATED BALANCE SHEET
AT DECEMBER 31, 2009 AND 2008
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Revenues, Gains and Other Support:

Total revenues, gains and other support

Expenses :
Program services:

Total program services

Supporting services:

Total supporting services
Total expenses

Change in net assets

Net assets beginning of year

Net assets end of year

The attached notes and auditors' report are an integral part of these consolidated financial statements.

RISK AND INSURANCE MANAGEMENT SOCIETY, INC. AND SUBSIDIARY
CONSOLIDATED STATEMENT OF REVENUES, EXPENSES AND CHANGE IN NET ASSETS

FOR THE YEARS ENDED DECEMBER 31, 2009 AND 2008
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Cash flows from operating activities:

Adjustments to reconcile change in net assets
to net cash provided by operating activities:

(Increase)/decrease in assets:

Increase/(decrease) in liabilities:

Net cash (used for)/provided by operating activities

Cash flows from investing activities:

Net cash used for investing activities

Net (decrease)/increase in cash and cash equivalents
Cash and cash equivalents beginning of year
Cash and cash equivalents end of year

The attached notes and auditors' report are an integral part of these consolidated financial statements.

RISK AND INSURANCE MANAGEMENT SOCIETY, INC. AND SUBSIDIARY
CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE YEARS ENDED DECEMBER 31, 2009 AND 2008
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RISK AND INSURANCE MANAGEMENT SOCIETY, INC. AND SUBSIDIARY
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 31, 2009 AND 2008

Note 1 Summary of Significant Accounting Policies
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“Accounting for the Cost of Computer
Software Developed or Obtained for Internal Use”
“Accounting for Website Development Costs”
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Note 2 Investments
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Note 3 Property and Equipment
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Note 4 Related Party Transactions

Note 5 Pension Plan

Note 6 Commitments and Contingencies
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Commitments for Conference Facilities

Note 7 Description of Programs and Supporting Services

Conference

Publications

Risk Management

Marketing and Communications

Professional Development
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Membership and Chapter Services

Government Affairs

General Administration

Member Services

Note 8 RIMS Canada Council
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INDEPENDENT AUDITORS’ REPORT ON SUPPLEMENTAL INFORMATION
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Assets

Current assets:

Total current assets
Non current assets:

Total non current assets

Total assets

Liabilities and Net Assets

Current liabilities:

Total current liabilities
Non current liabilities:

Total non current liabilities
Total liabilities

Net assets:

Total net assets

Total liabilities and net assets

The attached notes and auditors' report are an integral part of these consolidated financial statements.

RISK AND INSURANCE MANAGEMENT SOCIETY, INC. AND SUBSIDIARY
CONSOLIDATING BALANCE SHEET
AT DECEMBER 31, 2009 AND 2008

14

28    RIMS 2009 Annual Report



Revenues, Gains and Other Support:

Total revenues, gains and other support

Expenses:
Program services:

Total program services

Supporting services:

Total supporting services
Total expenses

Change in unrestricted net assets

Change in temporarily restricted net assets:

Total change in temporarily
restricted net assets

Change in net assets

Net assets beginning of year

Net assets end of year

RISK AND INSURANCE MANAGEMENT SOCIETY, INC. AND SUBSIDIARY
CONSOLIDATING STATEMENT OF REVENUES, EXPENSES AND CHANGE IN NET ASSETS

FOR THE YEARS ENDED DECEMBER 31, 2009 AND 2008

The attached notes and auditors' report are an integral part of these consolidated financial statements.
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