Insurance Clause Examples 
The insurance “clause” examples listed on the RIMS Canada webpage are a resource for your general use and reference. “While we endeavor to keep the information up to date and correct, RIMS makes no representations or warranties of any kind, either express or implied, about the completeness, accuracy, reliability, suitability, or availability with respect to the website or the information, products, services, or related graphics contained on the website for any purpose. Any reliance you place on such material is therefore strictly at your own risk.”
They are not mandatory, and you may edit and modify them to reflect your specific contractual / corporate needs. Think of them as a skeletal framework from which you may choose to build what you and your corporate entity require to mitigate against the risks that arise from the various contracts that you will enter into.
The contracts that you will be working in are often written in different manners. The “service provider” will often have a different perspective from the “service receiver”. Logically consider what risk arises from the contractual relationship being entered into and strive to “insure those risks” in the most comprehensive and effective manner possible.
Regardless of the size of the contract there will likely be key common insurance “clauses” that you can use and imbed within the document. Customize the other insurance “clauses” as you may require. Never review the insurance “clauses” in isolation. The entire contract should be read in its entirety and there should be an understanding of the value of the work to be performed or goods to be provided, the consideration offered in exchange, and the possible risk(s) and their possible consequential cost(s) that arise out of the contract. It is recommended you also consult your Inhouse or External counsel, where necessary, when reviewing and finalizing your insurance “clauses”.
Finally, as risk is ever fluid, consider the contract in which your insurance “clauses” are situated, as a living document. Conditions change with time and those changes will likewise change the risk that is associated with that contractual relationship.
RIMS Canada Counsel (RCC), and the Risk and Insurance Management Society (RIMS), accept no liability nor responsibility for the use of these insurance “clauses” and any use of the “clauses” (or any portion thereof) is an acknowledgement of same. 
The information provided does not, and is not intended to, constitute legal advice. All information, content, and materials provided are for general informational purposes only, and may not constitute the most up-to-date legal or industry information. 


